Ulali : 42 BHd 31§ dll. 23 VIsA6R 1 GUAR

[US.staz ¢%.0¢|
[uiBos Qo0¢.cc
[212) co.cy|
[216€) Rana 22.3¢|
[20af (20 2% S3e)  ¢o,590]|
[2€] (2 Bal) 1,40,000 |

ofls?, [oruai, fo1: a2, foryel, Aaieiid, 21621121, e, 2251 Mlciei 211 uRis ag los

GUJARAT TODAY
(Daily)

J|GX2In

AHMEDABAD
L X X J

q¢ 206a AR Bkl axss @ R GE AldM 2Add 20¢0

[Eaiuil AsS2Aa BH1E

Mamber ol

M Rs.1,05,000/-

‘:QNA_. xor 2fl2] cusl 8

i PHHEIIE - [YEIG - BHEIUIE
HH siadse saide

Bk Rn| . 2515 oS Aoy

g fam Y sislaicn 22 2es 2idca
Jpv=ia gl uid, LAISUHAS, VHEITIE.

M.9898099980, 9426579900

SINCE-1991 Email : info@hajindia.com

Regd. No.Guj.168/2023-2025 Valid up to Dt. 31-12-2025 @ RNI. No. 48870/91 @ cni-3% 2is-cu @ cisil : 21055 Esiedl @ E-mail : gujarattodaydaily@gmail.com

(Aeg==l) dl.2R

yulu 512 Hamall wiafl
Bl ARSI 2135dT {d
oeASAAL 245 W ALl L
SHIRALA oAl sal A Adaell
2L el 518 56 3, A AR G
elddl el Geeast sad
ArH dal Hidldl €1y dl d AU
AR+l wiedl . S12 il
5, ‘qadinr wlRea’ S d-l
BUBAL UL 53 D 5, o vl otisiHl
ARSUBAUR 1A dl d el
5330 AL, et ofl R, o1 244
gl 3.dl. [zl 63

R R e

F"'

% 23 dlsil 0 AU s2srRaml 2udl & dui 2ioull
[t Yo 2L 21066 HlEAL AHIAL A1 9

GrlzUea ARSI ladlsia-dl
Ul Yeitael udal s walal
A dal weuey 9. Grueal A
HornalR YUl 518 uHal hid
530 edl 3, Adiauil uadlsia
Al oteSAAL 235 WAl
SuIRdl AH A3 sl 2ddl
Ruifaan AR u sidalél s
Agl. auirl-AL AlaRer ¥
3.3, A2 A% dcdl 2L 2gld

sl ofl 2. aas xa 5.4l
[zl o= qua 530 edl,
aHdl uHal YR dldl wsal s
2818l Aaadldl 2wl Gedw
5L LA Sdll. 13 2521011
A goll yldwilol Qe w2+l
allfls  wlendol sfdaH
oleASAAL Ml [RdRui il
(€1 ugdl 2loul [ 18] lsoll
edl. (g 3as wwelue Bl

Yy olle 2loul JRUML (s (S
Faldl A dul 8, gsidl,
o5, 2522 i 514 191 Al
A dlssls 53 edl. 33 8l 24
g5l A1 AL [
widl sal 12 ALY i
il edl, ¥ 23 disi-l am -
sesiRaldl il © dui eloudl
(Sl you »0AUL v1o5d eHlexdl
AHIA U D

HH AL 6129 19 AUIEN2 IS UL 83AlYL
2id Al Slasidi- ogHuR 3152

i vpoutl Huu oAl el ol s Hll el el iR S1s2R1d ANl oyt
el Ad il e wnlle 59 el o e e, Mol i wndloal s
el el o €9, o0 5219 AR £ s el wiowgl il il 51419

(rege2Al) Slesidl, dl.R

Bedl aioll uHull ou gida
UR B2l Sletsidil gMUR el
Al AlMall ulad sduanl
Yool Hdl Bl Glss us
2L edl 2 Yol wd aldld
sul olle MU SiseA . ou
sadla-l vid dlaadl mdid s3
sdl. 19 Fedl R disei-l
sl yuaaisl w2l
(e 53 sdl.  AlAAn 24
lRUR sl a2+l 6lss @il
& sells 21l edl 214 [alan Heil

S o 8 91

Ao, @Rl uid 24 A€l Hoil
8 ! auy] 8 ereRIRA 2AdlRid
YdH o s3) ASKR, ererRikle
dl s3l 2AsA a !

= 2%
an| (= @ 5
= f_":} ] A ) Fm‘ C
ne_ g Qe -
¢ r’\;ﬁ?f ﬁ;—i}f ~/ Q
/5 _f_ﬁ;j.\qﬁ Sl |
ET | W

i
U [l 2u-a A4S odl 214
MU st sd sl Rl
2190wl yuao{lat ulaie sl
gl o 2 Aol gl da
A%y, AU lRULAML edaldril
aldlazel ARdAl Pzl gHuR
As2R Asd 53 edl. 20 Ass ole
MU 5 ou sidln Y3l 530
sdl. 21 Ad dleiEldl scid Asn
2l edl. g[RuR dseRi olss olle
WUy s 5 -l Honal-l
Aoy, Al Aosul HHA ALssA
ol 32ells vialadl o3 voll ©
UG, AL ARSIRAL F SlAHI 9 A
RAURL BV AL, U AL HHA
(Raall 251 AL B, 2UH Yeicl i
HIL Hds olde ds2l Hidl-
Rl YL 241 251 AL 9 vie
A, 64t g3ctlol Y3 saiel [Qsidl
5306, 3152l o3l el dlbiuan
el AV oA [l saumi
2l B, o gidlo-l 1941 A
ool A8 530 21l 28 6165 A
sdl 2 %YL ARAlquHi]
6155, 2l AL UL SAUHL AU,
sd. Yoarollal opu eidiasdl vid
Al s xR 54l el A
58] e, % a1l Hiiedo Mol
i eL513 el B ugL s
AL 3 AR seraal-l 3ol
L5l Adidl. il wau o
AALEl Golel sl 1A 58] s 3 Aoy
Bl 2 Al Rl wad sul
(AL o Avaloiy U A5 vt
ARsa sida-il [Qenel>ia Hist
sRulel MR AU 53 sl
el gdl. g 56 Ad 530 wsia?
A% ARSI AL AL 5T vl w2l
Aalsll Al slA-L Adidlia

~

S8 )7 S1A% Actilouila il
AR S8 2l 7 A% USR]
SlRU2AIML [EA1L dldlarel (9
MU s AssHi Rldl ealdl
sl 214 % A woleR Sld dxdl
AN Y2AAL Al HIZ2 218 54T el
glRUR dsed 584 vd 3 M A
HLs aH Sl gl ol 1ol 28l &
VL HIR 2475 ALHL 61 20 B 2
dlsl %[MuUR s 41s1adl Sld
8 2 Atliel g2UAIRL 52 B A
AL W2 AL W sLAL]
B350 U2 20U D Ned SIRUEIML
A3 A dgRd dldia Glef ug)
a2l el U dseAn
st 53] edl. AHEL 2l 53 ol
320101 3124 5129 % €lRU2e e
ARsa sldol 53U dldlazel
e oty 9. [Qenl2Al-L el o0
22d ¥ el old Qe
2L U 2UA D, H2A AU U5
LR L 210 dHiHHl Asimell 52
A uedl [Fefu A dl 2 3l 8. A
dd 2ial Qe gaedl adl
UL 247 2L Ao, AL L AH
vaylet il o9 3 AL SR L WL 2al
2L 2131 BR1L 2Rl UL Y] 51U AL
ogalell Al el Bui vl A%
AR A58l 53 WY B, AssMi AAssL
A3l YL Hosod i UMYl Hoed €A
A% AR L 2501 A5
Rl otz Wl 4 9. As2AA 10
[Barisll opt eidiondl i A 8 vid
w1l €9 te el s1mul ) udl oy .
U HIR DA AU A%UAL 2AUAY,
HUOLAL S UL YAIRL et Hizsl
Hiowgll 1A iglar 53 8 B, o
Sl UR Gl £ A2 AR YAl
ARAR UMl 20l B

Sl ds s oy

gR15 (81 : Griie et el [l
(A3 20 2RI 422 42 3l 412 et 28l

WRYERL %l w1y Wen AR adla
ALy, (&8 o2 il 2uR. oA 244 3.4
(Qzrtian-l o a4at diesilas yruall-l

WLl Sl 241 oueid-l Gedw sl ol

(=) dl.RR
YU 518 opualR, 33 252012 GriUBA AR
gL sl 20l BHlAgn AR [ otsAdA
Sl [l seriml =181 UAYIL glRL elvd s34l
204l 4229 UR Yriasll s2a1 AHd AS edl. 2RE1R
azsdl slor edl aRs asla .y, Rd xR
ofl .12, A4S A 3.ofl. [l ey qua
dlesifels Yritasl-l otell sl 21 ototd-dl Gedw
sl edll. (A8 A oued ed 3, 2 o1 @l
229 8 YA RHlfRaA Al 2iuami »udl 9.
AY AR ALRAAL wAled 2AUAL HIZ HIPL 2R
[Barirl AHU 2410 9. AR olitsiH (A0 oleAsA
Prectiml S1R51424R otitsiil g2 sl 32 il
sa ugdl 20MSL Ausll goiel vl 53 €l ©.
RE 2td 530 edl 3, 21981 <2l [l 2
S AL 55 e 247 AR sR Ad 19
215210124 A% A s2UHL el sl 2 el Al
WRe sl 2udl odl. GaruB UBR deAl 1o
el AR ARARR B 3204, 2% 5184

e —

N A TR '

P——

AR, 3, viceions SIOSIE il olotd-l g dldl © 219
AUAUAL ol Buual M2 1U [Bausdl Ay 2l §.
UReUE A2 58] 3, % YUl ARSI HUHIA Rl 610l
50l AUH AL HIBLD dld axl uieall . »RoelRixL
Asla s8] 3, elOSIE 516 @l w1 4l uugdl A
Meldd AU oudiR Yol SIS siddldl A sal e
A1s 2 56] 20 334 Yritasll {2 Yaddl Aval edl.
Rluie (sl ()< AR HerolH you 20
o812 12l s Aolld avusalmi »uddl [Aale 24) olle
ollofl auorcuell Hey uy eg. U se-idl winelRs [
o35l edl, el 51801 2 [QRaRML 9L dlesis 1S edl
27 2R [Ba HIR $rernie old s 20 e

5§ YUIRL MR8 201 JPCHl 2ds ag vlss 12 3u eadl
TMCrll e seuR ool AR ¥ MUl

) | .

o] Adl [Bedl, dl.r2
A55 YUIRL W3 2100 Al [QARLL sl A
Al AYsd Augly aFQ 2@ 3 FURAAL 215 ay
085 4t 4uld M3 27 514 3u otxll 2] edl. 20
A65HL S5 HEL UR GUAUSL AU w[MHod dlolluraiy
A2 AAHALAL AIAE 247 Al SEALRL B0, ARHIVIRH
IR AS Udl sl B Ul RUML SR BN
stas{l opeefl 814 utdlL B gl 10181 249 {010l
YR o A5 el Fel s1RA MM diesilas walis
ARAR wudl ull edl dg mmal 1o ©.  FUl{l-l
6165 UL UBL HOL B U [Aual-l AGUL A8 WS
eyl AUl edlaoil u Gdl d § A4
UAUCLIL 2l @ISL €. Y-l 5181 GL65HI 21RHIL1RH]
A B A AA[-[AARBUAL 4O dg UIR usdl #fl. 2ud
835 QlosHl A @ . HILMAR UBL Glesul el

A 1A A3MS Al olg s1edl o2t sl3al gl Ay
[ a3 73

AlAS ALY QRHPIRY [Adle YUl 6lle SEULL 6Bt
sl olleet s1d Avidl A4 So S edl 214 s
dAotsd A AL el UL Adl AURe st
A9 £l 6165 3+l 6lIR A %l Bulldl Sl
F1{] A L [B15L Uletnl e 1Al w23l
2130 (g % 27 wRlae{loilg, s Jediad A
Hooy Usd 53 @ 8, IR [Quairl AU w1 WR3L
9] Al [ A el [0 g 9 21 [@9 Al
sul el 2 ugdl aRmpRMl S Ul edl. Fulfl-l s
Ayl A6 i oy drsl s1R dal U B
2l eesueL 1l uali-l A6l 92 sdlacioil i
OIRHPIRHM. DHIA Udl & B, HIANAR ULl AR i
BR300 AL YA Aci-dl uBuL 191 [Quai-l AcA1
AL BoleUl Sl AR HIPUAL A2 a8l dlbl edl
i AUl USIRL SR ALRYL edl. [AUaiL 32dls AeASL
AU SIREIAR AR 2l WAL dldd]l Slaldl AR
UR AU AL el 247 icll 208 gl 540 edl 3 YRAU
A [ AL W3 D 2@ 21 W24 dladi] Gaaa
(220 w2t AL Hell Goll el YA o ed 5 il
AHE HALSHHALSAHAL Al AGE A HdR{]2 QL6401
15 sels Yl Al e 0l 53 Sl 21 vl
23l viladl otdidl edl L AHA AL 20 GH1UAL
Al a2 e dl ol udl edl. e Al
U 9 % SRBRAMY ddH Blesl s2a oled AL
AlRAE AR U= s, FU [Q1F] €] B,

ol s sHi 24 dlsa e SlemallL A
SR bR A5 YA HI2 YRS 524 A

LS UAL AR, AN,
519 waal 4 da

(og=2dl) adl Bedl, di.2z

S Glosul Giosurdl A6
18 ollenatedl vyl ol dRAML
sia+{l olled dldl Avtrir ZaHlL
AR SR G, 215 AL HI2
AU salell FUl{l-L AR
£ BLsL wId [Fefy Il . A
AL DAL S57UR CUAYUAL AR
AR AU glRL 516 watal darmi
e 2],

ollfl-l GlssHi Seals Yelll
ASA GlrlR VA LA UAL A
[ dldluledy 423 ¢IR [Qale
YUl el i B olsE ARHIIRH,
ollalule]l ad udl ocll. el
A3 Al Wil st olled dldl

Aividl A sla uR S U edl.
A UEBLsL wd se-il sieflR
Al ] odl A cdlsueinl 152
1, [BalA gendidl o 530 edl.
A~ gl s Mdecui e
5L 2412 8d, 3 2L o1 HIZl Bel
sl 214 uddl quid 24412 1A
6lss Higs Al edl udl edl.
Elotn{l21 vl L AL adyys
3 il 2AUg, ASB A oLl
Aal ASA. dlsudlHi [Baa s
2 2. ¢ es olleall ds 2y,
g A SIS sl Al A S
AU 0g @ldlg Sl 3 ¢ A olldal
2ol Al dl ¢ AW, UL JUIR
¢, AHal Gﬁ% sd 3 Al clesui
g 596t il dl seusL LAl
A2 UL AU ASldl 9l elletal
HiOldL Sl Hell S0 HIoUAL A
418 ollarndl 4 edl.

A4l glaL seURl Gl
ol ML el 8. (A
QU B 5 I UAL AR, [
ool ULy, AR AAMI 1L Al
219 AR 5L HIR Fudld & B2
HIL AU SQULL A2 AR AR
e+l AusUA 8L B A Uldil
stelfdauc yrar s3I 89 rulR
UMD AL AAULAR D, A6
ZMUL % 61w AH HA UG g B
wig g A ASH. 5 olleld
ollci2el 248 & i seu8l Fal Ald
¥eAAL AeAA g 514 [l oAl
YRl L SR8 ULl UMY ASHL.
1Al A UL ALY AU 52 2
%33 B, Al Hisl s AU AWM
ol eflar 9. eals [Quell acdi
oL Al 28U s34l © % 3l
6losHL I UAL AU A [Fdld
AL 52 9.



() e21-[ag2i

GUIARATTODAY  ZI|GMEIN gE

wiael e Herglly gida : il oAl A HsRd
MU S04 21yl 2o o AR 40 5218 Al uel’

209 %1l aRvunsllat cuerd 2 21902 Ay 3uell gt sl B, 2 Teorrelly §18a 9.1 528 uedl Yl udiua
w2 g WS-l el odl, 2 auid Al ay diogi 0 Yl 2 HAUgAHL 6L 5A3 Hal UL KU

(dog=afl) Adl Bedl, dl.22

Aot ldl sAl © 3, Al A Ay
ACUUE A[HUAHL 6L w12l il
AMYHL 10 533 AL AU ARG 54 D).
AL o A9 %, A8l 2004 2S5l
syze il saidld Aade Q-
il {A Wl 2ot ol vl 9.
GriRUBA AR HEUBLAAL ABA AR+l
Adaui Alell ay AvAHL Al HiogusL
A0\ AN 54D, AU AL
[ G HeE] 2432 Ag ARl
el e 5, WEHL Al 10 52 AL
Agdis sivd sdl © A touHl Gl
[Baaimia aa susell ay ad ol sRuweu
i 9 i 519412 YL oSl e Bedls
ASAHL 2L AU %3 24 B A g4
Ayl auil w9, el 209yl
vl ay ssuell ey sina s4 9,
or12 Wl gl golal 19 sA3-
agy Yl uelual 12 gey R »Hl
Al edl. aduiqd Aeque YL
ARIRHL A3 AY, g 2471 215201+ Vi
el yol oS o9, diydreil dotssl, %
99 21521012 A3 Ul &l o HReAlAL it
Yl g 2831, Rells 1l W AR Y
A51ARAAL AHUILOL S, AU
31.900 slet 54l Ul NI U 28
2471 % A4 AL QLA AR
AL LS % 644 U YO Al AeHA AHG
Sl UuBUAY 644,

GriMe ML UL AeAUEAL UGIRIR
QU] 8 5, 2L B Ao AH A o
Ul 210U 11 SA3UR 5L AB D, A
AL - GriUBA A HAUBAL, 6L 531
agUCAA A 5T .9 2L R %L
oyl 9. ¢d M dotssiml acduesd]
JotaL 1A Wl s ABQAHL varL
Adialid ue sal q2 gyl
AoLsrLcHs el Ao, AIRGUE Hid,
[year, welas vt Ay M@ Fal
825 3 UYL UeI B dun Ry sd
590, 1341 A% el Yol 2l uedl
AYLY i 12 22ell Aol L |
AR A2ell ARSI FHYLS sS4l
el sdl. cuaruHL uyu .l dsia
AR [Bedlnl iy 24esll ueudli 219
ACUUE A[MHULAAL A3 AHY UBA
wlll 6165 1oy el YUIHL G
QUL AL UYL A5 AL 58] 3,
Griuea g A% ol A B, Al AR
el Acmiell 2.4 5203 AR UHA
sal 9 .U 53 AAUSA 2R vy
YA BUSAS. 21 A GiRUBA MY
oosu] ge AeUdlAL Y 251 (B2 BR14
&, w3viadi wauld Hldl gla wdl
A5l 1 AFeR] 2t Uz Uil

Glof2l aguis eind saml 1ee 3.
ML (B GU%UAL OY 251 HABIRA
2\{@41 A3 Alaell s2aAl edl, % Rig 24l
ER

YUl o1l AAdtieil wRUeHL AgUIR
Hos{l Yol B, Aot Yoyl
A9 Wss 2 Glof Holl 21(de amla
YO,000 AU AR 526, AR A1H6L
Houiafl Sate uaile WL AL 041 ARG
8. WA 20,0009 ay AU ARG
sul ©. 28 ¥l A%-tARienl Yot 21
A3l IR, USRS 30,0009 Ay
oA A sul .

2 ARW{RAL A% UYL AU UERACL
el 20l w3utd 53, AR
AU A% HIEL e 2, Al
wals wedl’ ddld kel 530 dudl
Wl gl Al sl 55 ed. etieusl
Yollrdl HRUAL AR ALYl FoLat-L
UAH [BAR WO AlvL ACAUE 1AL L.
UM dotssiHL ozl U ARWIR YHlUL &
5338 AGUL 1AL Sdl. GrRUBI ¥
HAUBAHL MALS 4 5312 g 00 it
8, UIR AU A VLA 2A5H Y
Alvl 247 YO @lv AL Aitell 5309,
[BH1eRa, GrRAvi3, A3CNAAUBIU A
[Py el il AL UL A6, ALl
LU sl &, Wl s Iedlu A
QU 3, 2L Qrid YL, gledt 217 Mlal
AL Al Foll yRtatl U Ay i
3B s 202 ed, aell yau s
YaitetiefL Al s s1H AUl 21
o, dHIH HIRAAR 21302 HuHL AL
Sall. 2 ARWRAL A% Ul AeAdL
Jota MU YAl A Aoy adly
il s1adl quia Mgl Yael Adiziin
Ule UL g 3, UL AUUE FO SIS
558 vl Avaidl ™d’ 4 eldl
RSN, UG ol el Gagrlui Adl
AGAL AHG gl ATA A d Wl
allanlcts 2 dARSs (AR lg
ASA. U3g ARl da oflFUl HisHin
AvULS dad SlUA 5L U2 eolRl
AL MUY, ¢d,. U Adl AGHLAL
su2yRl Sra5o1rin A5l HIR WA 53 2R
ast 2154 Wi (OTP)Hl o3 dlu g,
QUL ML BALs AR AdIpR 23S
AR 12 53 ecdl FHA AL A1)
£l 51 AL U] gd. el
QBRI asY goll Yo elaidl ()
Al cuoruAL A AL e TR
s1aaL 412 8l 2120104 ygldutil Gualol
sal 8. GriMBAHL cUosUAL s+l
QU2 8d 3, AHA 2Ry, dlogofl 2
YRaen [Qeiorrl s{daAA el
Aedl a3 clasll sl 56 g A

2G2ERL D=l Al well
Alaell 530 HI2 Ausdl 2L 615 247 HoR1xL
GuAloL 52 58] e,

AR Ul AzAdL AL
2324l il At BUAY HHAZ SR 10
SA3ARAAL AgALs AvAL Sl Rl A=A
YlaR W36y g1da Hi2 215 AUl oflo
AL U 54D, Adl o A Hiou-L
1wt Ml ofl et Adib gl Al
Heusid flHl 9 osui Acuuel gora dl
sdl.

1YL Yollel FRALAL AR
uoga-ul 1 a1 el 28l wailagl
AN AIRIY Sell P Al UB I UHM HE~A
AL 56 8d 3, U A AAMSIRS 12l
UL AU, DEHIDL AHAL Gl Ui
5 HIZ AHIM HAIRAL 5 247 Wl
s oL AR AU s3 el , Adl
Arl 4.4 5313 Adl AL dgdis slud
[,

AU Y ARell 41 AU 52l
w12l ag A6l iaell s2a1we yRedl
gl 53 el A AUAL MU
11U 249 Y] UL 190 [l gl
il [lg U Ua sUHL UL Sdl. A
Yizeui [Aslsa oo g 3, dxn 2s
Bog=fl sl dul w5162l welHl
AL dH1RAlAL 20153 53l AR HA)
Sl 27 AHEL 1L Uglardl Gudlol s
RTE TR PR BRI ERICT)
ALSLUR Rt e sd. QA SHL el
AL (AR08 Yaitl Adl GHLRER AR
SISRLAL BLBLL HIRAAGAL GIRLAHIA S
U e, FHA 56 8d 3, dHA UBLAA0L
Yairl Slall 9dl 2lal ABAL HEUL Sl
SIORLAL 32615 HIRAAGAL URL G120 UAL UG
Al it olle HAsUSR Al
2l el Uz enu upLoll 4. a2
SIGRAL UM ASIE) SR el 2 E1cll
siledl3, d siSua iledl 92 5304 ax
slalzdial AMe 2l asdl [l A %,
9120 L 12 241 AL~ S AL 1L (B2l
Al ©. HeMzuMl v dRdld
[enedl uRue (A60dl), RSS 208
Asuda [Qendl Ao167 €las AU
S1A%-1L 20201 413, (A8 4l el HH
MloUAL Al SRUAULD AGYYE
[ Actaar{l HoEl sy »udl
adl, %L 5181 el 1L 3das e 530
sdl. Al AL oA sl
Gridealrl Ueril 4edue UL eI
3, duiH aedueHl Asiell saHi 2uas
Vil QUGS % ABU AGYUE HAUAHL
wLadl. iedl M2l saudHi sedls
(AL 1S a3 © uig ua 2udl
[ARioLA A £ 53¢l HI2 A51Ael 524

op A0 A [SAHL disi-ll2Aiq
612 AUl

WA wgart A8l : Rearn
AL AL vl o dlgtl 3l
HBIRWLPHL Al HouL

(o=l avidl, dl.2
AuoraALg] WSl AdL 24019 digd
el Aol AU s4l © § orduSAl
[0 ctopu-L sifsA (€ 524 9l
1R 2L vl Sl 20 ¢l
A1l Y8l dlstAlHl AAAUAAL edl.
AULAL AL YA A1 Al 52l
58] ed 3[Rzl AMyMi 20d Aal Hag,
sd,. oMl [l oL st
uleflaiel aiad el usuel- Alssu
[RRAUIRHL dlsie 531 1 dl3513 54l

AHMEDABAD

iy

~ . \

H12 M5 AL Scll. AHAL e
12A % 419Ul HIRIACA (B4l SladRi
oled BiHrll Ualell % 51453 AR
BsLSTUR sluied s 8D . [l

il AHA

GiEIdIR cll.R3-90-20%

92l

3L A clURE AU AL UL R BuIy
& 3 lellal suin siord Aar vad) 4l
2 salsl Yl dist-laila sy Ael-
Y3 walHl 2 eg. ¥ dislaue
[82a2 uRL el o Fld s1H 5l el
2A[BA A1 il vl A 54l edl ¥
dlste{latl 208 wardl d-ux il
EsIIA A 53 Bl 20 9.
1011 RA%HL SUEL S HARAL AL VdH
25 91U £ VA7 BRI FG ALALARR D .
AU AFYHL SIUEL VA AL YA
8. 32els RRR el w5 HA
SR 3 A oA disi-{l2Al 03 woral e
dll ARSI A A= 53] B9 21ed g,
AL 3 Y100 AR 512 247 e 0 WellaxL
e s ol gla e,

“HIRILHL oI A1 (1A 4l el M2 625 M
3140 $R3e 8" : [AaI-UBT el dopa Gt £1al

HoUSHL S U1 gl Rt (UBT ) et G 2su

8 5, 2S5 6l Al Sl FHL QAL

U 5303 30 Selt, FH 3 W 21UB 58] 8 dH Hsrua B2 du-il dlsiA a2 © 3, 22ell waa

w2 dil
(dog==l) Hous, dl. 2

Badl (UBT)-L Adl 2oy A
AMAR WY oURL Sl 3, HelRgrAL
Houaofl is-ie [ievt Aeeldi od
Hoddl HI2 835 HIRIAGUA YO 533
3L Ul AU 210 B, Hordul
25 N Ao RednA (UBT)-

PUYRHL AR AUE 816 aimi'gt 5AHL AR, HIARAEIU
w116 UM2 Ul J0UHL S2AUHL 2048

(Dog=={l) %BUYR, cll.22

19 21521612, 20 +1L A% U AL
Rarsll Gorasll w2 s s1BU s0al
QYR VAL % XA AHRAS ] 2%
S2UML U o, FHL ARAURASAAAL

UL 8124195 GO, AL HHIRISHL GURAA
i I [BR1E 244 [z Acle
i Aula dlal ous AdUd s3U edl %,
AMU 2l ol qUR8A gIRL
YU 315 14 AR AU UG oliaciul

YUl : s [fams
sl2dl 97l Hid; YasHl 3
w8, 2w seausn S,
A1 B0 oLl 512 14,

(Bedleu =y vt g4

yuie odl [Rase si-ll

8352 YlAfl212 a8

ol o uldln 2[R0
qAd...

IR Y2ull : ¢y
ALAE AR AR YA
Raa >uadisid youu-l
s RigHl sl
[RiaA-umi A8l

AR SHL 28 o ulRaR1
il e scus
auRivaR 1y afla azad
4uss sl wieln

sRupu- wRag Wil
[Aa (Ao o o]
eudl dar duir «4l; 2t
2ASA2 i vcuaRa Hed
N YR Saeiuq
syl a3

HIR1N 26l : yein
w3 [QlayR ela-usi v
Seilawmiadl 31 u 5213+

Braldell 283 %, Rie

EERETETCTE E ORI T
Slai-l 28

199l 4 20244 AMU iies ollu
AR AA U2 ddl sy
A{ARRAYLU A2 UL Ao s
4L, R 2l U™ 22m
salMi 2adl. 2ielole YRuH YMafid
il ol BRARBUA A%RALA S50
904 1521612, 0L A% AIF €
AU, 6% 1B, AHDLE S01EL VLA A%
ety S1dEM g A 52U U, 8
FHL UruHML weloe Ry
YA AL ol [Qeudlzila oot efldl
Sell. A%RALAHL AU M2l Slel uR
8L ALSLUBL IR Sell e FAL vl
ALHL SIH 5L sl d ddiM dlsl, ussl
MA d A5 €14 3 (]l Y 52l
S, ol AL s1sHHL G101 dlH) gl
217 AL 211 51AEHHL V0L % Gl el

AHLTeAL Yoo Al ApR2ALA
agidl 2L A w148, sl
AIIR, FUYR-UL HIRIAGH S A%RALA
[, BAYR-AL HYA E35 515 viLe
sl A AHRLsHAl 28 AMU
OBA-L uyut 21 AMUSU-L yd
UYL 3L A9 530 eddl.

Al UYUUElL SUMRHE dHEl
A 530 el 3, ] 20 uHi YRl
iARAPIU 26 AR AUE (B, 2l
UML), AL 56 3, AL eyl
sidsu w12 AR 0%l ¥
AidAYELY 2 2ls AL 2L
S 2l 2 d-l 3uvi dar
S 2adl, 3.619L 58l 5, wdldle
dedlsdl uell Alsis RQANAL 2
st [z 2l 53 asiu S uig 21
ool dlell {2l Raudl 2 9 3,
AL 2190 €lal ool Aa@s 2
AU ALALARRL A 50 L Slel el d
AL ERS AL RS sl Wil
9. oMl [Baeill -l e35 adR
Al @S srami wudl edl, d
laelld © A d 2dloe YRau
YRARIEL D 217 At [zl 248 24w,
AYeldsl A sueelly wodl e
UMIRA UsL 8 Fil ey uL (e,
AUAL, ilc{laudl, ML Adl Ald
Asoudcl B i i Argld WAL
2] 6L AL YoU SR 8s
vt A1 [l 2efla1s [BR1e ]l 21
Axel siam ad-l niau s ey
sd 3, e ollum AR %R
g1 YA §L.MLO‘;‘-L Gl amj}r wal
A5 Wl AAIR SAUHL 24l A

el Al ¢l eieflg) A A 2R
AL AUHL AR AHIH ASSIR 2L
[aridl s31g]. 21 el B-RE A3
d.alisd wellat daum yausidlaiia
A 51l eell 30 dArfell At Ul
sl Qg 220 59 el 247 2u0ul
s1 vl 2190 el Al 530 edl. 20
AL UIR AMA Y-l [QotoiL suR5eR
oleldalil 2ilcdl Ul Wlwl dHd
[Mederd UlseUl Sl v dHA ©lR
Y3RAA o a2t 54 ed. dRadl
oH, il A wel AHLSs 1, Walsle
i (3149l &2 Alaust 510l s-1R
Sl AvHIA SAUHL Y, e, U
el Gumpe LAl vl A Auesl
[Rravatfl(d 2t A el 220 s2di
AL [AsRML velo1e AmLesl Heraddl
[R5 uR ald 530 el 2tles AR
28 3. 52ed 2l A 217 0. 1508
A HEHIAL e a1 A 5
8. U AHIZHHL R1%RALA ARSRALARYS
S, MHABIRL, WY=L Al
5L 27 ARL, UL,
AR AR (gl 247 GlLE 51 ugL
4Ll el vl Ul AALA 85,
HIRuL Sw2uof UL A velle, sifsidl
Ay A AU ST.AAL, LUy,
Guuyu ¥Mad Gd GaxL AR
SllEo Hor el viie, 31.BA, sadlm
sieL, Sotellm, . aHyd e, S AL,
GeuyR, UL, SiBuL, ¥y yRaf@d,
oy, Ul A2, 2], SLRUR
[eedl, d.ar8, 32544 s AARBLURL
241 WA Aol 57 g A1 LSl
“Asell3 2L siedsud dnan 54 ed.
wl. i valle, DRy S-auef
AMU OBA =

HERAUB UL BAAYHL AL
Fs2dlui baure Adi A

somell Ay SIMEIRL BuA UL

(ogeaAl) o, dl.RR

A5 ARSI RIS 5, HUMB AL
gy [realui damal-l yaik
A F523] wuRUHD wdal
afsaouell [azsleul sonell ay siuelRl
YA AL . ARALAL A1) 81y
o, w1 [AR812 AR @I ¢, Y Aoy
2 sl IR 3523l REB(AL [l
o304 [A28125 14| a1 vl 26l
odl. ad disiui aHl slad sie{l ©
i AU SLRULAML lvid $AML UL
8. 1 35 5152 YH el 2 AMdd:
A [AeuoiHL stem1on {12 s AL sl
i [A2812 2] sl [A812 Medl ARER
sl 3 Ucraellinn auen Yoo, a2l
[Bell2R grll LS ULl AL Sell.

A1 352 wHRUL Budi-e 25
(33~ Ulssaq Ss0-il yod £139000
Geulest 2154 0. vASLL 92U e,
i (81241 s el Ay sMeRIA
Son2A) Uizl el 2471 91 AR SIHEIRA
glldal-l Uil AlG sdl, ¥ AMdd:
SHIRArL 512H101 12 A5 LU Sl AHEL
WU, &g 3, derldl dul-l e
YA AUl 8 247 [A812 uigle
215524 512 U1 YRl 2L olie 2l A519).
5143 (B30 24n B2l AL yRaU sl
A 2 o219 51403 U3 3.

[BreiR : ARuASHL A4
22l uilas A1 gzl
a23) duflenrul 3 cisl aud;

w2dla RUL A 2udl
(tes==Al) dl.22
AHAR YAOUAN GRRAAUSHL 25
dadldl g5l Fofudiell Mo
o1l de acdl edl. Yl adadui
Bis 52 G2 asS sl AU 6 sigmislial
ysdlad didlud sand sul edt, R
ool ARl £92all Sll. AL HeIMl AL
Alsl aud 24l sdl. Rl HadlL o
Yl {12l 5156l seniad uelA] o)
Sl AAURL @Al A slo(l-AL vidleal
SUrHL YL Sl A S AU AA Al
61 AOURA 512 S3AUML AFUAL AUNAAIR
el Brosiiill [Eua- ue 2 as
2 9. el e Il sdadui Bazl
4 a1l el vl 53 28U sdl. 2
e(Male 6L VAL gAML YRAL Edl A
USAL HIAL DL &l AR g5ietetl sHALA
58] ed % A2l @<t MiesL g1l el 1Sl
9. gsirivtl s AR BRel ldiadly
913 59 U3d A5 Ay L AL Al Uil
oL i $[RAUIRL oldledl. A2 desle
23 531 gsieeil HUleLs UMHlE YlgRA U
10l HUlRcll Mot Al g3t 51t udizal
el WHle WL+l 90U 12 A28
25 el U AYROUABL %Y 3 Al e
sul ugdl Y3l ©, AR Al ¢l
QUL UG gsiet-ll Wlas udle ulelR
Ylalll adu-aiell Mdla siél »in
gy suRoL a3 4.

wag el oulatl, o kgl g g
] 4016 gl §oug o i g Gsanl
ool Weiod Gtz et wia] widl oné

(atp={l) Hoi, dl.3R

Hel0g [Aamae] qeslsi wie
UL HLGL35AL Aqeadlon 4 ud
olgel L A0S gl GHEAURIAL
Al uiaH) QgL M sami »udl
9. Al GReUA{ el YouS-u v
[azc1- Atd (s walazarRidl
G651 HI2+ll Uld GREARrAL UM U
Aa 9. 3wl {l2u »wd sul
41U 9 A olRIUdL (AR tss
Gull asarg uat dleflat gl sl

SAL 20y 9. UL A8 Ul wd
yalz o s3lell @3d g Al 9.
ot MsLa o5l Wl
Horgeln Renaga Astui Gal &,
AL 2yl 2552 &9, HelAsin
2818l w18 Glss uHogdl sl Al
Horeu dlsueii-l Aeell a4 o M
26l odl ved [Auidaeidl wadl
asalg 2ioss{l Wl 458l s .
S LUl A 5e eld sl a8 A s
(st 2eellail adl €L .

Al AGA WU 8 3, AD5I1A 6 Ll
Sl FHL @AM 1Y 5213 3MUL edl. HH
3 A 210UG 58] g Ax s Rzl dusl
ALSIA a2t 2 B 3, 228l @ddl |2
AL 8357 YO 5318 3MAUL 2L,
A S D 21 2L 3L AU SAIAL UAH
Sl Sl

ABA U8 $UL sl 3, AL 6L alel
LUl Sdll, S1A AL GUE AL 157
L4 2y 128 3, Al 5% uR WAL
Mlats 21016 qiiAeddl AdHi edl.
RA%AAL AAGLIL LU0 HIRIARALA AR
el au-qu s 3MaL wew B,
e Yy Arlel vl vy
2l o2 el 31 Ui 523+l s o 530
8. gl aule Wil 24 25202 {4
A1 Aot AL W RlayR da o
U2 Uiz 5303 3Rl A3 o sulugd
ddg 2 [Raed sue 9.

yadl Al el Wabiay da
AlsL R sstoldl elRuiA siRuiel sa
3L 53 A3 Mol 20l ed). 3159

€357 4O £313 3L 2 A 20 B B 2L 31U AU UAH Sl el

AR s1241 s sA el AR disi-l
Yegueg sl >udl edl. yal e
YL Usy BavL sRuey ed 3, Ay
Auld M2 wlasd [aeiaiHdl
A A5 Aluaml 2dl 8.
HEIRAR R0 A1 s doissiii el
B A 23 AR HAAL sl
5L 2L 9.

WS Helyla deviud 2 [Qual
Helfsi 218 (MVA) FuHi Bad
(UBT), NCP (212¢ uar o) 214
SIFRAAL AHLAA 212 B A 6l U]
2 ¢ ¢ [Quueil 6ssl U 2ouHl 2jexll
H12 Aol Quilail dog 53 €L . euiopy
Rl (Isia RIS o) 219 210
yar+l »udldil ssu-l NCP 8
Al Hetyla dusoitn-l ¢ioL 9.
046l Helwg [Qaueu sl
Il 10U 61651, [RIAAAISL U L
SIAA ¥y Al ol sdl. 200wl
Mgl 132 Alel, [laddd 3 21
SI3 ¥R A2 odl edl.

4] LI 5213 el SR Al : A UG
Aol Rl AL A SRl Eldl 525
£25 GRE IR U AN AR ANAUHI 202D

USE SrllcuHl AR 2 A5 W el edl ¥ [RQaA-u-u

QRIAUGU ASDOUY,
(deg==ll) dl.R2

20 ARl [Qae-l 4esl
USAL HIRIEHL 2] 2Rl @)
221Ul o A8 A5 ndlHi yd ol
WelA 25 s14iell 31 ui 523 Rsar sul
Sall. AHALR AA VRIAYR A et
U el wtustoid] e Yl ds ol
AR A Fcll A3 Sl iesiaami
el el 247 Aul (e Ruoll Ass woll
il edl. s1RML AR AR A5l
wiAell sat uin 58 30l Ass Holl
] edl. dui w5 AUl Aew Al
sl ¥ RAAAIAL QIRAACU ALSDOUY,

wila asuloll slad ssa ©

ylasl uslds el seau 8.

R (UBT) it 2o AGd
g Rl Mel sl 56 3, S-lla
Al il miziriedHdl . 4l 24l
yeL 208y sl edl 3, il gl
533 3MAUL A SAUHL LU D, AL 3,
Yaurl @l s Wiella 1 RBreal
Yeull BN 2uwedl 53 edl 3,
sl ui 5213 3L HO Bl el
AGA el uL 2uay sdl odl 3, Feell
Yl £35 GHEARA 319U 53, dun
AL 2 gd i dFdR- el
54 L UAH Slelledl ML el

NIA 412 Al e g ollald [d3g
CAA [l wealt w2 UAPA s wilul

NIA B2 209l Aol [$us woilRs« [R1H) (yawr) AR[Ruu squaul
Al 5[ ¢SS WS 247 drt A s alolil [ A -l w590 2 8l

(or=afl) aeldl, di.22

gy NIA 512 HondR vHR1MHL
BIRIAGH A ME 0OUS 2 el 218
sl [Agg CAA [ iglanul
Al SR 45t M2 535 UAPA 219
1PCHL set+l 8501 UM 45U, AR
NIA o 2.5, axix 20o0S [Bge
sl nafell (Reuzay) wuERHH-A
saH S0 AU BRI Y. 619w dRs By
Slar, [Big Aldlud 217 4egl Siar 0H
UAPAH setd 2.¢ 217 |PCHL 2206l
G601 UYL BAHD 2ALAL Sdll. 512
UAPAHL a4 3¢ soudl €ldl edl %
il APLS AUUHL A AHLA

Adldl YUY 1A IPC seu 1%
(RLowsle)q a-dl afafleni Aa-a
§eAR2Ia1x Dol (NIA) i1 ycicumi
A, el U UABUL ML RN SHL
W26 561 5, 241 57 B 293,
N AU S|P A AL ARSR AHAYEAH]
AL ALY, sRIU A AMEIRS ARSI
AL 1S viot % H3lleidl . Al se]
3, 20 A4 dHsLl 03 200 s3al A
Il El9SEAL AUS 53 Aet2USA
33012 209 ¢HlL A%UHL 5 AR S
QA (YaR) 2ARFAHHL Q] sBa
Q451 112 LN A et A48 AL
36 A 3l dut 53 6L edl.

SeAE

KTRa 4l slst 32wt fagg

100 s+l HiSIRAL 5Y e sul

org el elcull el 53 28 e A w0 @duell © 3, BRS sids1dl
WHL 2L U1 A4 SR AHAAL RIS HIR HULEIR Sell

(dog==l) SERAoLE, dl.R2

al1Rd A2 AR (BRS)L 515131
uyu 3.2 L g (KTR)=
Hamalr, 2 liseleld deauelil
g ol sl e (36 100 538
3L HiAsIFAL 3u slva il ©.
A[RAAL 4121 Ak, 21 AHALAL 92UV
H12 Ho{l 32U FAUCLEIR €laledl Ay
5341 el usdl MiAeRAL 2. eldl
a4l vl 9. X usll 25 Uieui
KTRL s8] 3, aaw diol uxuell »i
SHALAL U JOL2L 27 AL B HZuL
Uz el 2L 9 A AL ARAEAA
S UHRIL AU D § M AV Y T,
L YsEul A Glsl W2 elEuLs 9 ¥l
RSB 3, A2l A4 51wl AR Al
ulalg Aadl a3 9.

320520012+ 2% SN KTR

[aze tumioss usll 530 edl. asflay
Y @dledl edl 5, A[Acalnl
QA Bl gadlila odsida 53
WL . ML HSEUL ElUE Sl Ul
KTR3L 5131 yRvia sl yiolal s
asll-l Eugell wiegl viaar w2 sl
AllRa Hisdl edl. A §, 21 ol
oflaR ot At ay Fel 53 sdl.

241 249113 A4l 12U ¥ 1oLl
A=l Rt verd, AHdl deuoue R
Rifaa 51840 audly - dldl
(BNS)- seast 3uz (s1-tfl) ds01 450
(g 212 eimd 53 edl. 21 4ol
L gl Hioll 2 9219 sl uissusiL
51280, 2t s3] gl Rougll wissl
w2 el wet el 3R 24 AU
AAAL AL [RAeedl wiesL w2t A2l 2
Higl Hiall el



q;alcua dl.R3-90-0

GUJARAT TODAY qﬁx'EIl'l gg

AHMEDABAD

gA-BHicRglA 3\|

M 2{@-311 usal v“tctwﬁvll
ﬂ@d 1A AAP-U S1aHL HEL

dl.RR

dmtz-u Bl ud UaLn A
&t AR ¥l SR SRR 1R
FAUL el dal »uH 2edl ul-
AHld, 2Ll Adliidl ol u
Hleas  ugly el
(Qaiaaeidl el 1
Yl Wl Hi2 slaui yal »udl €kl
9. 20 Yel el Bis Hecaysl el
o=l Wil At A ol v
Yo sall dlogel ol €L ®

5%Ad ARaAlR

cuRd-L A5l St
Aledl ay adddl wil AAP &

s8] 69 5,

P BEE REPECER N
sl 516 2d dl 1l
Yoot sul Sla 4 ?

0]

i yd 3oy ui 21(de Sordlala,
yo Aoy you nuid vy Rl Bl
A uatdl alRy Adl w4
AFUAMIAL AU A%U Re Aldd
el AHIAN 21 B, FeHi] Al
Al Y- AeeiHi wel g
AauMi 2Uadl @Ald A B 5 d -l
el AHe+ U § 3 eudly
el Wl 2udlaell o0l g
(H2uad vdy sdldl UdIAH]
AAP 1A dstl 242180 st szl 413
dAul Afl>iA gl 4él eldl 8.
sgdlald  alRAaz AAPH
@RaxL AYS1RaAL Slaeiul dledl
a AcHell-l ¢ior e wdl svsudl
& . udlal solaia-dl 2usia-l
denfl  salud dls gy
Aot HL 215 UEe oL AUS s1sH

23 sl ©,. ud you uaA eflsaul
AMAL L 2287l BUHIR ALSL WA AL
9 3 Al dMdl U+l SRIARSL
AL, Youcd Hsuldn Uil 3u
12 AeA[d @lsl wiRell WHIR sl
UHIRYSL Horeul gl o il ue
Aeyagl.. (-l\Lf;H audl Q@-ddl & 3
dxll dud ad du-dl wdld Ha
YA dHstl HIZ AHAH Asd 53
i uedl o avdl s30el yeu nae
Ue U2 oA, Fauidl el ugl,
Rilfzu1 21008 ALY Ast{lnl
yealolldl azaiid s30 edl, 21
saldd uL9otl [0 dlsia Al
ALA 2UALAl edl 5 dul x4
AAPAL 2= Al Uy AIRL
S1H M2 [Raud oLl 8l 9 24
510 3 o1l wiélA ey 3 [Bedlui

220l @daldl HsHIL Rl dll
Al Fedl U0l uL9n Ysalsil
8. 18 252011 AY A3 SAAL
wA ¢ iselor Yl AR
geiziug silsig s Hed wR
dlsia 3[R yeiaad © %
AAP Adpiat AR AL A
allopunl 812l oL otrid Usd © win
w4 53U Al disi-l asigeila
@l HidlL 8. %%ﬂql& a»u@avfla{
RIETERT! atf-im A sg 5,
5 U QUIR 54l Q. AHIRL &LLL%?.L
Yol Al 8 R ol FHI IRl
4U53 8l L2 sl ] (a9
A FAAL. d eelARA S8
A, AA [Bedll dlsl HI2 F s
530 8L edl d 225194l HI2 HUH
Sl 2, 8,

048 G Bl Aopl Y1 i e
Q22 (17U H] AUAIN L, 43198 ADUHL UL

(og~={l) dl.RR

ARLML 6L doissIHL [RELHAML
el dioan-l . ool 22l W2
ge GasaRldl wel A sA B,
Yyig, il Ulel viddi ¥ UFAHL
Wl s1{sA40 20dln e yoll
REIL 9. Sl Yosol, 2l AN
518 GUFYAL HOL Al
Al Ul 914 €l &, Fui 28
ad¥ld 4IRRAY A A8 Yo
HIRAACUYLAL AL 21U ., GHLosu]
AR Adi-d sRue © 3 wel
Yldisl dlsia Hewa el 20yl 26l
2 [Quiesdl 2eell udal v
yall-il ay dlsid 232 »vaimi
il ¢l 9. wdlHl wegl ux
AR AUsd Sl MIFUHAL A s
Adl 58 9, “ui gl ¢l A di
UlEl al, dl dud WoR Uil 3
wdla d-l anfld sisiHl
AARLRIAL 53] © 2 24 il
UL 2UAEL Al uR R
asd sUl 9. AR Yol AN
sqal g2 GReAHIAl vt3ael 4y
ey yaliHil el 9.7 F dlsl
i yallil oMl il sdl
A Y glL HeldHl Gdlami
il ) dul yel Al 2AuLs AR,
duel Yol ouojdld Hil-, diolld
SHOIM, dLLL AL, ¥ 2l ol
510, Aldl AL 2 UHA
Ygeiofldl uHIAA AU . A 5,
[R3dl [Bral AHL glRL HAdIMAL

usiA sl slealul blLC"l.l ddl.

2l A el ct waeud Aloru B 3

(RN pRuis Qe 2zell w2 | vl 44 d 58 9. 4 2L adwell

HLBY élll Ae-UMLIL olelaaml

YL % g uY o, v 5304 518

D, g Ug B3 Glead-l | 3 3 eurd suad w2 [Aeami wd
Ylgl AN AUl ole ALl -uqmoﬂ A5 sstﬂ eldl é,cﬂ % AL
auefas odl, 51321 PRSI Hév‘—l‘g&l dlsL Yyl usiual-dl uu

Wl Apslu ’-llé[ 0. [R¥dl Bral

suf uig 3[52& i 1Y ALl 3 g

AWM 5&] 3 Al IR1% Al

Hag, Adiadl Bvid Y&
2l ARG 23al Adiul yd
gl ¢Su 42U, goud 0l
Vi @EHRL Zgell AMLA AU B, AL
sallRA, oflFUl wUe 3elR
sl A ollFuldal uedlall
AJSUAL 2uLsid 293 ua widl
el U121 A1 ald sl gRue
A0 58 3, “GuoUnAL SIS AdlA
U ofletladledl %32 el geidl
A2l Al dlsue 22l eHuun
BHALYR ALsAML AL HI2 HIB UM
ue 54 od uig RBe 2uuami

uig © A alladidl MR wel sal
Al AHA FALSHL UL s
AUzl AWY Y 8d. gSu
A2 wRL ooy A wely dldl
AlvAL gl dM8l 5&] 3 % Ayl olle
eyl ve0l A grslis ©. dHdl
5&) 5 R0U¥HL U gHSIHL
Aldells @d Al odl. i
(AR FAUAHAL Ole HIAALHL
Ll gdl. ug 2, d HReA
AL UL YUY & FHA
oterell Wi il »udl edl
i d %&qmm 16l A Ul
2019 et Al Wi aHld 5 ed.”

a0 4Rs b, el 00 9y US e s
gl sl 6, 43,44,300 4218 3l 4udl Aqid 8

vy /&

(eg=adl) “dl [Tzaﬂ .22
wLayos rflodl g,,[?ku,
e dieed A U 9. sHal %o
w53l udal, adl AP s i kel
a5 wRal a3 uldld Bize
53l Aaey g, 2 A Aadl
Aviel {12 Al Avid A syl edl.
9,43,34 53 3(ual (2Hely
¢ 2o ddR) «l iady-s
AUl A1, BUEA 515150 Glensld
QA L9 914 €lar ey, AulR
gld 9,34,20¢ 523 3RS B,
AM 69cil, AL UetLaguoll vl uisso
il (501 ﬁt[?ga»ﬁr[l % Wl uig
gdotl Rl aldl © ¥ ﬂéa
glRsiad ye: s 2l 0.
Wwid dleed uRARHL o-Ad], 9%
arfy (e, dlauid-l xugel
2Uus AU dleedl Yol 9. wesunl
WA, DAMIE U, 344,300 533
3l ooz 34 wid @) dlell
H2l R2ar ol §.dieedt uRaR,
dudl eil&@a sudlal glrl
2,23,32,¢4 s 3Muundl
i Yes AYSd AUR B D, %

ol uRal 3,9%,923 533
3l uenaaoll Auid ve
iiedl 52 9. Vil AW AL2ALSU
ANl DAHLE ellws{l UM Al51
euld ©, % 25 elusidl ay nudl
$122§ 1 YOO UFEAHL Ul HAA D).
i@l WA Al gotril diRRLs
udls 9, sik@ 5 A dieed
VU AS-A2AlAA 52 D, F
sdoi-ll slledol susl & P8 a-u
AflotHi Altulnl dlolein 2y 8.
Hin 2L % avfui, d-dl g4 Auke
2,38 ¢ 53 30l Fedl adl oS
©.drll HIS-oldl, Aot A [
diezq ygl 1,03,000 533 3L
i1 4,0%,000 313 3R Aul

Al Ardl-oraulaxidl Yriel
Ul A wsadi-ll Gaagll 530
edl. dldsiddl 9L ellaHi
ARl Geotou (sl Aiell as
Y[SA2Hl dleed eLS-oid il
RAMQA Ay Hoid ol 8, dun
Bl Hs 27 %S G el GelloiAL
(2ooloAl+l SANML 22U U, .
Al e ARUS 2 LemiAl uFs
A5 3 A BRAA 9, AR AslL
Sl 1eUl A 19U e 9.
268U [ 241 [ARN seiot AR s
Aium il 2alets gl usilfia
39, ol Al cucaﬂ Al ul~s
H[Es,at dﬂ% PO, % e EICHES
PEEEE R %va{ e °A’°[l VY,
mue[l ARAEIA 2idl & B, A
dleed il [ umisuml d-l
o5t Mol ALY ABA 9. £35
ladl adf urel, dasll wist d-l
Rafas Hoopd otladl el uig,
AL HISAL HIZ 215 Belewl
L 2Ud 52 9, dAbId 5O 3
AuRt dsl A gadl, ARAUL 1A
ds Hie dlasl Aol ay 9.

o e

HHAL G1HR20% 219U S A 285 EAUALHL
LA IR 249) Y]AH Mgl UA dul

6 U W P it o o el YR MR Yl B, AR A e el e u

(ogeaAl) fasidl, dl.2R

2116 Fedl ar 2uts A BUALUS AL HLAHL ArIRL
s A s14{RY R sa WSRIL il RAAL Refud wald
UL UL Yol HHAL R AHAUR AMHLA AR
el vt st wiedll eia arint [Rslall diesil@s 32 (@
5L HI2 A6i[Ad HoladA 32 UL 2R a9l edl. A
Uogetl A2RUL HHAL HIRYAS 56 ed 3 LIRS seuan
A2 1AL U AT 212d BAAL AL FERA ALSIR 5241
w2 25 (Rt [l - i »u Fald ulabiel
YR A 93D, ¢ AL Al Gl AR 2URA0UAL [Bnl 2 204
el sl (B vLdR dicsil@s el viaal 12 % o
Hotlayn 2L AL aguana [Reddl 53¢, 4Hde 6y
od 3 aulRs amal {08 018 uradl 4 ddl 20100 Al
Aol AR SAL xUBS1R 42 Adat ANdUHL 219 2t
Ar, AL S U A U dad €ld ASH 3 3
ARIRSIAL AL % AR AL AU ASH 24 835
[Ramzsidl a0l dd ulabie, uag A Su ¢ suxl
Assl 2081 Ay ¢ AFA™L z?mlﬂtﬂvit glal ¢ Fedl

o330 sl MLAH] UOY Fell IS HId AHIRL HUER
s3l sal el @ Sl 18 l ULy €9 5 sudlaian
el 54 ed vom 2R 3eg MY e 5 21 willug U
ol 4wl § A2 Gouled v awdl 9 A A old 8l
aqRAll 2Ud dl Geuled oit 539 w3l g su-{l>i
el 53 e@' A Q{QSLQ'{I wSAloL 2202 58 3.

gsatévuzvu utw W8] M1l el’s Al
Y| [darg ¥l @smm 2ellaql ws aid

Arld 4 3L Wil
(Al oiea gl HidaHl
GeuAEAL S512 A1 58] 3
HRL A GRvL Hdail

Gu  U-ldt ay-l
USRS L S2RA Sl
(Aer)) A, dll.R2

aletigrl et @wmv[l GeufA
U 24 ¢Ryds e sy ed 3
Al 43R Adlope 530 2ol RS Ml

GeulAla amaug-u

€35 Uil 2L %A
Ryt dafRa ww uie sa
GeallEA iRy, afaug
(S-Elr s AN AU R A
e 22 ondl sz

A2 530 el 2 58] ed 3 Artidn w3
ALHUCHS A1 2l Al (@36 S Bied
ARt ol 53 ASA. GeurdlBt 56 3,
HIRLY GRAA1R8IL &l 2L ACEL Sl A WG
vifred sl U ed. Wl AR Baul

HRL [l eea § sl diotaisl 4l
Axdl eldl sdl edl 3 Ardld- qui
HlRail ds % exsidl <l Alail
sl vuadl sdl dn ada 3Rl
G2uR8ll 5] sl 19 HIRL GRuRel WG
vuen s WU B Fell SR8
ARWR 203341 W2l [Adle Gedl A4l
sl dudl & od 3, 4 glas wxe-
Helr Al WRUIR, yd yousia(l 1o
el EAS Al S 53RUREA s
53l ol % aeA AR Al wEl
Ll sdl. WA 2»edu- 54l

UG, HuuH AL

2L AL U A AL R oleR
Alsai A g v u-L ula “20
o, L 012 AHEL U 4 % U 2L o4
(Al [ai-l 208 ARUR tlledt gl A dl
A udell cldd w53 el ugEl
ULERILED 2 el 2L SALSHIR uRL 3G
o &) ed. GeurllBa osuy od 3, ¢
SAUSRAL UL 8 A 243 18] Hidldl
Al AR 203340 dlMadig-l
ool 244 3 221fAeL Yo Geau{l B
el B3+ awme[l“svog 21 f{éﬁqt

B2 220 2L LELAAML 5 SAUML UL
i Hv‘t gl 3&%&1 IR
% 56 dn 2l ¢ 6 2t § sl
o ] 2§ gl 1l i St Bl
AL 53l AHA Al 2UAY 54l sl 3
AlPangil (-2l andl zeudl SR 2
2L B A AFARHL dBe Agollanizl
glas 2108 518 AL 2L AL YRAALD. dHSL
AU GHIMLe %t 52 HIR Aqgucdlla
AMAL ELSRADAAL UM SR 5 HHeAL A A
(1AL w113 ARE % ALl AU AHIH
dqéw{lbitv‘t M@im sal edl.

UG [0 : YR I UIREHIZH izt ol QR
o sl e 20 Al Ruad] e g wis)

TR AH 58] ¢ 3, Andliuani AR 3u Al 4ol 2udl sl 204
Al v 518 AU AU 8l U2 5124 8, i a»ubu oeIR 50l el

(=2l ell [Bedl, .22
iRl ol Wl (BIP)~iu u masdL -y2 wni=t
ot (111 Al 1den Aol Brsii-it 4y 200l el
uygll wz sl wioll edl. (mzl-t%su-u t@aaelew RERICIE]
2ofladl 1y2 242 e1dl sal edl 3, AnoluLaL aduiel 34
ool 1ol er[l 2 AL ol 514 i el edl, fLa
518l oy eg 2 2l 6teR lsoll S el st uth-u
e c[lﬁﬂ e NRu desi [Zae: ur ard 2dl é,rt[
gl il 21 sl sedl AL 1A B . A Aeuul 193 disia
215 2ldlle] Mlgellt 53l 561 3, A A48 eudta ullg dl >uud
[aculyd ady. 4 3, \1‘{"{1 sl ux »uﬁm %euqt em 5120
%, dls2RAnil clell ‘1,3,2 AL G % elal s34l sl anell
Bl el °Em 20 ML§L2L Al oL, AL dxHl (sl 2
118l widll z»m 58], W 2q. zmoutua Busues (3 {RuHi ¥
Al od d ngtq[ﬁa s34, uA YieHldn RuLSHI el
o3l Aledl. § HIRL 6L wieol e g 24 sl widyg. CMO
AU IR tleASA [l AHtUe FisudL WieHldn RS
[ag ofadl {URumi Fetidl eliiia edl 21wl gdl. AAgHIR
58 8d 3, AM2NULEAL AR UR U-30 A00{llAL (ALl Aal
HOUL Eell, FeAl S1R8 FHIR oAl UL Sl Feil SRA A Yy
%Y 8. ol 21Ul Avirll Seals UL gL Ay g Ulg
Baas U3l HSaeiil elel UHIL 1 G1R SLEAlHL AL A
Sell. SR AL YA 3l YR AL UR Al eleil 42
USIRL sul sl 24 gl Wil gl el 03 sifandl sl
HioL s3] edl. ém@t wize 53, 2 ctogusl -y 2l ), axd g

s dun ule z9 el qeztéu utc{lztv{l -uwzgﬂ v»m ERREEN
RuLE ugdl wat dzil uxoluia FMsudl s (A vl el 26
8, 3W Ol v 6l s1gAL, U2 518l Ay, ivil eleIR
518 a sell wR FaidlA 453d 632 © @Uppolice?
20241 218 A UR AL Yo 3012 MU YHIOR SRt
Here (A.21.9.) Ao [ARg dnHl Ruslall uR 2usiad
WoLd oy glRL YR AR wiEhiidl sidl sieanmi 2udl edl.
oATUHL M1 514l [t olami uussl Aval
adln, 20% A5 AT D). @LR10L 6] 3957t AU Ll ULselML HiedL
Sdl. % 3, SlOSIE AHAR st Ay Rasll Asd 20l &,
23 flu Al Ui (e, el 4.3 2521011 A tleATAHL
U3 (1o 28Rt s ol WA sl s2ami el
sl el 18 Grauz i (€1 ¢35l Gl edl, d 2iEid 244
o 25cita SR8 Hy Wil gdl.

s 1t G e, s s g e B

00 qﬁuu

O-LRrHL gal yauel we, 5t
‘éﬁeze;a {5 é&uc-u@ (1 IT)HL R
5261 1 3L 2@ 14 D FAL QI ULSR
530l 5249 9. L eiAd 57l HIZ,
[Aenel(>12A i 2ualcds JEE you e
gl ulanil wa s3el s 9.
o %, 1 udlauil it sal usl ey,
s Ad dRid Qenellil R du-l
A1y Alg Avtal-l did 1A § AR

S 9, 9 T-JEE Wit 4 10 Mtz 412 Rl

yab 56, 2U 0 g wan A yel
sarll ol U, A voR Al 3 ¢
. HIRL 6ULSlHL ey HizHlL v 3l dd

- -

Golcflar. suRllol, Aaqdl uRRu
wietwy 2], delouRiml siRuIH u3als
alfial ayeli-L aal Qenel> AuHin
ARGl AL AL S D . uR TS
SC/ST [azull>il w2 4 a3l
2yn 8l WIS 53 9, Al ey uRl ey
Alauist vl 8 A4 5 86181, Hioge A

Al geflalR Altuiet U3sIRdl AMAL 52
B, widl o 0 Qendl olRal v
A2t © % ITHL UAL ANl 9di 21
yodellati-l -l 530 @l 9. adl
B{lo1RexAL A% IIT [Qzulat a [Qenl>i
HI2 drtl g0 viledl i déalieliAl
oMl i A2 3Bise AR R
[actomi AL A3, s AL
A Flalell Apdl sdl. 2SRy s
SRl A MR A8 2R ar-L
ABRaFEoL 51y sL s 3 3 d
i3] 9151 5t 53 el - ddougu-L

Ridlte Preauniall 209 ), odi d-il
URAR @A [Rale Hi2 qad 539, axl
Hicll ABseL HaR s S EER IR aﬂ%
U2 200 30 5HA B, Aotrt ~tieil el
QUL Al Ml Haued 2y ¥« a9
uRaRA 2WRs 4edelldl amsl el
ugil. A9 JEE udlaudl SC 32014
JYOE SIS AAAdL HI2 Ul Hestd
53 edl, uig IIT sl asadl a- uRar
A a5 {idl glam el oS 9. il anl
Ay, AR 5l ¢Ral M2 40,000
3R 5B s ASN 6. 1 aly

“nell 81, % s 4 vt 3Ruel 4.y
A 3Rl a2 €S a3 8. Hallza
A5 HACAL WRAIRL HIZ, 2L q8RLdL
w2l 6% €S A B, il USSR
AL 5L HE2, A Fal Qendla
gell iz el Wl % ugL il Auliil
Sl A 4l U D 22l AR AelY
HiR A4 ALSLUR SR AUAUI D). el
AR A 20 Al el wu ©
5122 5 Al 21¢l6fl 12 AHiddl HARHA
g2 sl i 11T el ulAlSd el
Aus Rlaw Raaal 12 Au s2 9.



\‘3 GUJARAT TODAY qmm gg AHMEDABAD GEAIR cll.23-90-20%%

THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOTAPROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
THE EQUITY SHARES OF OUR COMPANY ARE PROPOSED TO BE LISTED ON THE MAIN BOARD PLATFORM OF BSE LIMITED {"BSE") AND NATIONAL STOCK EXCHANGE OF INDIALIMITED (*NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAFTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS").

GODAVARI BIOREFINERIES LIMITED

Qur Company was originally incorporated as Godavari Investment and Finance Corporation Limited in Mumbai, Maharashira as a public limited company under the Indian Companies Act, 1913, pursuant to a certificate of

incorporation dated January 12, 1956, issued by the Registrar of Companies, Bombay. Subsequently, the name of our Company was changed to Godavari Biorefineries Limited and a fresh certificate of incorporation consequent upon

the change of name was issued by the Registrar of Companies, Maharashira at Mumbai on November 10, 2006. For further details in relation to the change in our name and our registered and corporate office, see "Hisfory and Certain

Corporate Matters"on page 227 of the Red Herring Prospectus dated October 17, 2024 (“RHP™). ?

GOdava ri Registered and Corporate Office: Somaiya Bhavan, 45/47, M.G. Road, Fort, Mumbai - 400 001, Maharashira; Tel: +91 22 6170 2177 (Please scan this
Contact Person: Manoj Jain, Company Secretary and Compliance CfITcer and Swama Gunware, Joint Company Secretary Tel: +31 22 6170 2177, E-mail: investors@somaiya.com; QR code to view the

Biorefineries Ltd Website: www.g ibi com; C Identity Number: U67120MH1956PLCO09707 Red Herring Prospectus)

OUR PROMOTERS: SAMIR SHANTILAL SOMAIYA, LAKSHMIWADI MINES AND MINERALS PRIVATE LIMITED,
SAKARWADI TRADING COMPANY PRIVATE LIMITED AND SOMAIYA AGENCIES PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T 10 EACH (“EQUITY SHARES") OF GODAVARI BIOREFINERIES LIMITED (“OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [#] PER EQUITY SHARE (INCLUDING A PREMIUM OF
I[«] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO T [#] MILLION (THE “OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO ¥ 3,250 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP
T0 6,526,983 EQUITY SHARES AGGREGATING UP TO T [#] MILLION (THE “OFFER FOR SALE"), CONSISTING OF UP TO 500,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY SAMIR SHANTILAL SOMAIYA, UP TO 500,000 EQUITY SHARES AGGREGATING, UP TO
I[*] MILLION BY SOMAIYA AGENCIES PRIVATE LIMITED UP TO 200,000 EQUITY SHARES, AGGREGATING UP TO T [#] MILLION BY LAKSHMIWADI MINES AND MINERALS PRIVATE LIMITED (THE “PROMOTER SELLING SHAREHOLDERS"), UP TO 4,926,983 EQUITY SHARES
AGGREGATING, UP TO ¥ [#] MILLION BY MANDALA CAPITAL AG LIMITED (THE “INVESTOR SELLING SHAREHOLDER"), UP TO 300,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY FILMEDIA COMMUNICATION SYSTEMS PRIVATE LIMITED AND UP TO 100,000
EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY SOMAIYA PROPERTIES AND INVESTMENTS PRIVATE LIMITED (THE “PROMOTER GROUP SELLING SHAREHOLDERS", AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS AND THE INVESTOR
SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS"). THE OFFER WILL CONSTITUTE [#]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE* (IN T)

Mandala Capital AG Limited Investor Selling Shareholder ' Up to 4,926,983 Equity Shares of face value of ¥10 each aggregating up to ¥ [e] million 188.91

Somaiya Agencies Private Limited Promoter Selling Shareholder Up to 500,000 Equity Shares of face value of ¥10 each aggregating up to ¥ [e] million 15.91
| Samir Shantilal Somaiya Promoter Selling Shareholder | Up to 500,000 Equity Shares of face value of ¥10 each aggregating up to ¥ [e] million 59.92

Lakshmiwadi Mines and Minerals Private Limited Promoter Selling Shareholder Up to 200,000 Equity Shares of face value of T10 each aggregating up to ¥ [#] million 25.11

Filmedia Communication Systems Private Limited Promoter Group Selling Shareholder Up to 300,000 Equity Shares of face value of ¥10 each aggregating up to ¥ [#] million 18.09

Somaiya Properties and Investments Private Limited Promoter Group Selling Shareholder Up to 100,000 Equity Shares of face value of ¥10 each aggregating up to ¥ [#] million 126.92

*As certified by the Statutory Auditors, Verma Mehta & Associates, Chartered Accountants (FRN: 112118W) by way of their certificate dated October 17, 2024.

We are one of the manufacturers of ethanol based chemicals in India. Our product portfolio comprises of bio-based chemicals, sugar, different grades of ethanol and power.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: ¥ 334 TO ¥ 352 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 33.40 TIMES AND 35.20 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON BASIC AND DILUTED EPS FOR FINANCIAL YEAR ENDED 2024 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 120.14 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 113.99 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PJE RATIO OF 35.54 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 42 EQUITY SHARES AND IN MULTIPLES OF 42 EQUITY SHARES THEREAFTER.

‘ A s B A# Simple, Safe, Smart way of Application!!! *Applications Supported by Blocked Amount (“ASBA”) is a better way of applying to Issues by simply blocking the fund in the bank
] ] es 7 . . P a

account. For further details, check section on ASBA. Mandatory in public issues. No cheque will be accepted.

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated October 17, 2024 the above provided price band s justified based on quantitative factors/ KPls
disclosed in the ‘Basis for the Offer Price’ section beginning on page 116 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”") of primary and secondary transaclionﬂs:l, as applicable, disclosed in ‘Basis for the
Offer Price’section beginning on page 116 of the RHP.

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE MERITS
AND RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In relation to Price Band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the valuation of our Company as these are not endorsed,
published or confirmed either by our Company or by the BRLMs.

RISKS TO INVESTORS
(For details refer to section titled “Risk Factors” on page 32 of the RHP.)

1. Dependency on Suppliers: We depend on a few suppliers for supply of a portion of raw materials (excluding sugarcane). Any failure to procure such raw materials from these suppliers may have an adverse impact on our
manufacturing operations and results of operations.

Three months ended June 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022

) o % of cost of raw material . . % of cost of raw P % of cost of raw - % of cost of raw
Particulars Z in million purchased (excluding % in million material purchased Tin million material purchased T in million material purchased
sugarcane) (excluding sugarcane) (excluding sugarcane) (excluding sugarcane)
Top 3 suppliers 506.18 77.06% 3,363.84 68.94% 2,026.36 53.49% 4,178.91 72.51%
Top 5 suppliers 606.29 92.30% 4,103.16 84.10% 2,533.12 66.86% 4,586.48 79.58%
Top 10 suppliers 656.87* 100.00% 4,621.17 94.71% 3,275.01 86.45% 5,145.40 89.28%
*Forthe three months ended June 30, 2024, our Company sourced raw materials (excluding sugarcane) from nine suppliers.

2. Customer concentration risk: We derive a portion of our revenue from a few customers and the loss of one or more such customers, the deterioration of their financial condition or prospects, or a reduction in their demand for
our products may adversely affect our business, results of operations, financial condition and cash flows.

Three months ended June 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022

% of revenue Z in million % of revenue Z in million % of revenue Zin million % of revenue
from operations from operations from operations from operations

Revenue from our top 3 customers 1,226.07 23.46% 5,324.34 31.57% 5,663.03 28.11% 4,255.95 25.00%
Revenue from our top 5 customers 1,726.40 33.04% 7,670.05 4547% 7,694.54 38.19% 6,181.01 36.31%
Revenue from our top 10 customers 2,443.79 46.77% 9,613.66 57.00% 10,506.15 52.15% 8,157.69 47.92%

3. Dependency on availability of raw materials: We are dependent on the availability of sugarcane, molasses and feedstock for the manufacturing of our products in the sugar, distillery and cogeneration segments. Any
shortage of sugarcane, molasses and feedstock may adversely affect our operations, growth prospects and results of operations.

Three months ended
June 30, 2024

% of total cost of % of total cost of % of total cost of % of total cost of
material material material material

Sugarcane 3.48 0.27% 9,088.71 59.28% 7,541.72 57.44% 7,715.02 63.45%

Feedstock for chemicals business including
feedstock for distillery business, agricultural
inputs and others 1,279.83 99.73% 6,242.77 40.72% 5,587.83 42.56% 4,444.80 36.55%

Total cost of Material 1,283.31 100.00% 15,331.48 100.00% 13,129.55 100.00% 12,159.82 100.00%

4. Impact on rising material costs on profitability: Our cost of materials consumed constituted a majority of P ™
the total expenses incurred in the three months ended June 30, 2024 and Fiscals 2024, 2023 and 2022 Name N"g:” °fhE‘|‘:“3’ "“‘e"’g‘ °.°5‘s‘|’1f acauisigon
constituting to 74,514.30 million, ¥11,770.32 million, ¥13,840.18 million and 211,884.90 million and 79.63%, Ares 1o per Equity Share (in ?)
69.70%, 69.50% and 70.83% of the total expenses, respectively. Any further increase in our costs of Promoters
materials consumed or our inability to reasonably offset our costs with the prices of our products may n - : P
have an adverse impact on our profitability. Sakarwgdl Tfad!ng Compapy anatg anlts.:d : 6,015,790 45.78

. Product concentration risk: We derive a portion of our revenue from a few products. Our results of | | Lakshmiwadi Mines and Minerals Private Limited 5,720,717 25.11
operations may be adversely affected if revenue from such products decline. For instance the aggregate Selling Shareholders
revenue from sugar, ethyl acetate and ethanol constitutes 67.78%, 75.60%, 77.25% and 77.78% of our - - - —
revenue from operations for the three months ended June 30, 2024, fiscals 2024, 2023 and 2022 | | Semaiya Agencies Private Limited 9,354,668 15.91
respectively. Samir Shantilal Somaiya* 6,021,211 59.92

. SEBI has in the past directed our Company to refund amounts received pursuant to certain allotments to wwadi Mi i ; imi
Sameerwadi Sugarcane Farmers’ Welfare Trust or to pro rata distribute Equity Shares, to beneficiaries of LakshmMg dl_Mmezar?d _Mlnerals L DT 5;32;;; §§;1
the Sameerwadi Sugarcane Farmers’ Welfare Trust due to non-compliance of Regulation 3 of the Securities | | Mandala Capital AG Limited 4,926, 188.91
and Exchange Board of India (Collective Investment Scheme) Regulations, 1999. Any regulator}y or legal Filmedia Communication Systems Private Limited 775,730 18.09
prncegdings ig the futuire may adversely affect business prospects, financial condition, results of ongoing Somaiya Properties and Investments Private Limited 131.295 125.92
operations and reputation. 2 -

. Bw: We are dependent on third party manufacturers for the #As ced.‘ﬁedbrourSﬂtulo:yAudﬂors, by wayoﬂheircertfﬁcatedal‘ed October 17, 2024.
manufacture and sale of products under our retail brand ‘Jivana’. Any disruption in such third party | * The cost of acquisition for 3,598,226 Equity Shares which were acquired through t ission to Samir Shantilal
manufacturers’ ability to supply these products or their failure to meet the quality standards or delivery | Somaiya pursuant to a will has been considered as nil. Does not include 149,950 Equity Shares held in the name of
timelines could adversely affect our business, financial condition and results of operations. Shantilal Karamshi Somaiya HUF. Samir Shantilal Somaiya is the Karta of Shantilal Karamshi Somaiya HUF.

. Seasonal risk: Our sugar, distillery and cogeneration segments are subject to seasonal vagaries which | 11. Weighted Average Return on Net Worth of our Company for Fiscals 2024, 2023 and 2022 is 6.36%.
may have an adverse impact on our business, financial condition and results of operations. 12. The entire proceeds from the Offer for Sale will be paid to Selling Shareholders and we will not receive

. The Price/Earnings ratio based on diluted EPS for Fiscal 2024 for our Company at the upper end of the Price any such proceeds directly.
band is as high as 120.14 as compared to the average industry peer group PE ratio of 35.54. 13. The BRLMs associated with the Offer have handled 36 public issues in the past three financial years, out

10. The averagRedost of acguisltirm of Equity Shares by our Promoters and the Selling Shareholders as at the of which 12 issues have closed below the offer price on the listing date.

date of the Red Herring Prospectus is: Name of BRLM Total Public |Issues closed below the Offer Price on|

Number of Equity | Average cost of acquisition per Issues listing date
Shares held Equity Share (in ?)* Equirus Capital Private Limited 14 4
Promoters SBI Capital Markets Limited 20 ]

Somaiya Agencies Private Limited 9,354,668 15.91 Common issue handled by the above BRLMs 2 0
Samir Shantilal Somaiya* 6,021,211 59.92 Total 36 12

Particulars
Zin million

Fiscal 2024 Fiscal 2023 Fiscal 2022

Particulars

T in million T in million T in million T in million

Name

Continued on next page...
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BID/OFFER
PERIOD

# UPI mandale end time and dale shall be at 5.00 p.m. on the Bid / Offer Closing Dafe.

Anindicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):
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Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (*IST")

Bid/Offer Closing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - For Rlls other than QIBs and Nlls

Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UP| ASBA applications where Bid Amount is up to 0.5 million)

Only between 10.00 a.m. and up to 4,00 p.m. IST

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Nlls)

Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and NIl categories’

Only between 10.00 a.m. and up to 4.00 p.m. IST

Upward or downward Revision of Bids or cancellation of Bids by Rlls

Only between 10.00 a.m. and up to 5.00 p.m. IST

# QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

UPI mandate end time and date shall be at 5.00 p.m. on the Bid/ Offer Closing Date.
Bid/ Offer Period

Event

Indicative Date

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Monday, October 28, 2024

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account*

On or about Tuesday, October 29, 2024

Credit of Equity Shares to demat accounts of Allottees

On or about Tuesday, October 29, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Wednesday, October 30, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

UPI-Now available in ASBA for Retail Individual |

=)

UNIFIED PAYMENTS INTERFACE

and Non - Institutional |

applying for amount upto 20.50 million, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the application directly to
the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and
are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the sub t pre: i

dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022,

ASBA has to be availed by all the invesiors except anchor investors. UP1 may be availed by (i) Retail Individual Imeshors inthe Retall Porhon (i) Non

ln\'esnnrswﬂﬂ an

size of up to %0, Sﬂmlllnn in the Non-| Irﬁn1|_.monn| Porticn. For details on the ASBA and UP process, please refer to the details given |nASBan and abndged

prospecius and also pleasa refier to the section “Offer Procedure"on page 412 of the RHP. The process is

kers o ndia ("AIBI") and Stock Exch

'\’V‘--\'\M‘ASBN”‘ m-appli forms can be downloaded from th of the Stock E:

b obtained from wlstufhmhsihalrsaspiayedunlm website ufSEBlmwwsebt

OtherAction.do?doR Fpi
1o the link: www.sebi.gowv.in. UP| Bidders Biddi UPl u,..p.,mrbughmeSCSE i icati

l\mnrm"m

b _' 'SEBI as upﬁansd from time to ume Auxis Bank Limited and HDFC Bank lemad has been appmnsd as Sponsor Banks for the Offer, i

OtherAction.d 3, respec from time 1o time. FDI'lhEIIsiOTUF“ IPO.p f
f the SEBI Circular

datedN 1,2018 For Offer relates the BRLMon their IDsa below. For UPIrelaled g

NPClat

18001201740 and mail 1d: ipo.ups@inpei org in.

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to
the Bid/Offer Period nol exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid /Offer Period for a minimum of one Workmg Day, sub;ect to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the
Price Band and the revised Bid/Offer Period, if applicable, shall be widely d ification to the Stock Exch by issuing a public notice, and also by
indicating the change on the website of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to Self Certified Syndicate Banks (“SCSBs”),
other Designated Intermediaries and the Sponsor Bank, as may be applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI
ICDR Regulations. The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than
50% of the Offer shall be available for allocation on a proportionale basis to Qualified Instituional Buyers (“QIBs") (the “QIB Portion"), provided that our Company in
consultation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with SEBI ICDR Regulations (the
“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or
above the price at which allocation is made o Anchor Invesiors (“Anchor Investor Allocation Price”). In the event of under-subscription or non-allocation in the Anchor
Investor Portion, the balanoe Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (ihe “Net QIB Portion"). Further, 5% of the Net
QB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject 1o valid Bids being received al or above the Offer Price, and the
remainder of the Net QIB Portion shall be available for allocation on a proportionate basis 1o all QIBs, including Mutual Funds, subject to valid Bids being received at or
above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in
the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to all QIBs. Further, not less than 15% of the Offer shall be available
for allocation to Mo itutional Investors (“Ni i Portion”) of which one-third of the Non-Institutional Portion shall be available for allocation to Bidders
with an application size of more than ¥ 0.20 million and up to T 1.00 million and two-thirds of the Mon-Institutional Porion shall be available for allocation to Bidders with
an application size of more than ¥ 1,00 rmlhon and under-subscription in either of these two sub-categories of the Non-Institutional Portion may be allocated to Bidders in
the other sub-category of the Non-Insti Portion in with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price.

Further, not less than 35% of the Offer shall be available for allocation to Retail Individual Portion (“Retail Portion”), in mdance with the SEBI ICOR Regulations,

subject to valid Bids being received from them at or above the Offer Price. All Bidders (except Anchor shall ici in this Offer only through the

Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in li with ification dated February
13, 2020 and press release dated June 25, 2021, read with press release dated Septemher 17, 2021 and CBOT circular noT oi 2022, dated March 30, 2022
read with press release dated March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our
Company, please see the section *History and Certain Corporate Matiers™ on page 227 of the RHP. The Memorandum of Association of our Company is a material
for inspection in relation to the Offer. For further details, please see the section fitled “Matenial Coniracts and Documents for Inspection” on page 450 of the RHP.
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the dale of the RHF, the authorised share capital of the Company is
T 1,000,000,000 divided into &2,000,000 Equity Shares of face value T 10 each and 1,800,000 Preference shares of of face value T 100 each , The issued, subscribed
and paid-up share capital of the Company is ¥ 419,430,230 divided into 41,943,023 Equity Shares of face value ¥ 10 each. For details, please see the section tiled
“Capital Structure” on page 92 of the RHP.
NAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial si es to the of Association of our Company are Ranchoddas Shamii Kotak Merchant and Shantilal Karamshi Somaiya Merchant, who each
:{ubsmbedlo&EwtyShamoﬂacavaheoﬂmeam For details of the share capital history of our Company, please see the section iled "Capital Siructure™ on page 92

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle”
approvals from BSE and NSE for the listing of the Equity Shares pursuant to letters each dated September 4, 2024, For the purposes of the Offer, the Designated Stock
Exchange shall be BSE. A copy of the Red Herring Prospectus has been filed with the RoC and a copy of the Prospectus shall be filed with the RoC in accordance with
Sections 26(4) and 32 of the Companies Act, 2013. For further details of the matenial contracts and documents that will be available for inspection from the date of the
Red Herring Prospectus until the Bid / Offer Closing Date, see “Material Confracts and Documents for Inspection” beginning on page 460 of the RHP.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"): SEBI only gives its observations on the offer documents and this does
not constitute approval of either the Offer or the specified securiies or the offer document. The investors are advised to refer to page 392 of the RHP for the full text of
the disclaimer clause of SEBI.

Application Supported by Blocked Amount (“ASBA™) process and shall provide details of their respective bank account (including UPI ID (defined h ) in case of
UP| Bidders (defined hereinafter) in which the Bid Amount will be blocked by the SCSBs or by the Sponsor Banks under the UPI Mechanism, as the case may be. Anchor
Investors are not permitted lo participate in the Anchor Investor Portion through the ASBA process. For details, see “Offer Procedure” on page 412 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UP| Mechanism) are correctly filled in the
Bid cum .lppllcauan Form. The DP ID PAN and Client ID pm\ﬂdBd in the Bid cum Application Form should match with the DP ID, PAN, Client ID available
in the , the Bid cum ion Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary
account provi In the Bid cum A fion Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D (for
UPI Bidders bidding through the UP1 M ) as provided in the Bld cum Apy Form, the Bidder/Applicant may be dnamad to have authorised
the Depositories to provide to the Registrar to the Offer, any D hic Details of the Bidder/Appli as available on the records of the
depositories. These Demographic Details may be used, among ‘other things, for ¢ giving Allotment Advice or unhlockmg of ASBA Account or for other
comrespondence(s) ﬂllilld to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of
the ftory F to ensure of records. Any delay resulting from failure to update the Demographic Details would be at the
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DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE should not in any way be
deemed or construed that the Red Heming Prospectus has been cleared or approved by BSE nor does it certify the comectness or completeness of any of the contents of
the Red Herring Prospectus. The investors are advised to refer to page 394 of the RHP for the full text of the Disclaimer Clause of BSE.

DISCLAIMER CLAUSE OF NSE : It is 1o be distinctly undersiood that the permission given by NSE should not in any way be deemed or construed that the Offer
Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are
advised to refer to page 334 of the RHP for the full text of the Disclaimer Clause of NSE.

GENERAL RISK: in equity and equity involve a degree of risk and investors should not invest any funds in the Offer unless they can
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an invesiment decision in the Offer. For taking
an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer
have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific
attention of the investors is invited to “Risk Facfors” beginning on page 32 of the RHP.
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REGISTRAR TO THE OFFER

LINKIntime

COMPANY SECRETARY AN

Manoj Jain
Company Secretary and Compliance Officer
‘Somaiya Bhavan, 4547, M.G. Road,

PLIANCE OFFICER

Equirus Capital Private Limited

12" Floor, C Wing, Marathon Futurex, N.M. Joshi Marg, Lower Parel
Mumbai - 400 013, Maharashtra

Telephone no.: +81 22 4332 0736

[Email: godavari |po@equlus com

Investor g
Website: wwwequlrus mm

Contact person: Malay Shah/Mrunal Jadhav
SEBI Number: INMOODD 11285

5Bl Capital Markets Limited

1501, 15" Floor, A & B Wing, G Block, Parinee Crescenzo, Bandra Kurla Complex
Bandra (East), Mumbai - 400051, Maharashira

Telephone: +91 22 4005 8807

Email: godavari.ipo@sbicaps.com

gri i Investor gri email: investor, b

Website: www.sbicaps.com

Contact person: Janardhan Wagle/Krithika Shetty

SEBI registration no: INM000003531

[Fort, Mumbai - 400 001, Maharashira

Telephane: +31 22 6170 2177

E-mail: investors@somaiya.com

Investors may contact the Company Secretary and Comgliance Officer o the

Registrar to the Offer in case of any pre-Offer or post-Offer related grievances

.rlcludlng non- rer.elpl of letiers o{Nlolment nm-aedltofmmd Equr!y Shares in the
ficiany account, r CRip! ceiptof funds by

electronic mode, etc, For & Offer related uuenes and for redressal of complaints,

Investors may alsowrite to the BRLMs.

Link Intime India Private Limited

C 101, 1" Floor, 247 Park, LB.S Marg, Vikhroli West, Mumbai - 400 083, Maharashira
Telephone no.: +91 810 811 4348

Email: godavari po@inkintime co.n

Investor grievance email: godavari ipo@finkintime.co.in

Website: www inkintime. co.in

Contact person: Shanti Gopalkrishnan

SEBI Registration Number: INROO0004058

AVAILABILITY OF THE RHP: Investors are advised fo refer to the RHP and the section lrﬂad ‘Rrs.k Factors” on page 32 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com

dia.com y, and on the website of the Cor

and

nipany al

com and on the website of the BRLM, i.e. Equirus Capital Private Limited and S81 Capital Markets Limilied at www.equirus.com and www.sbicaps.com, respectively.

AVAILABILITY OF THE;\BRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be avadable on the website of the Company, the BRLM and the Registrar to the Offer at www.godavaribiorefi

-, £om b com and k oo.in, vl

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can b oblained from the Registered Ofice of GODAVARI BIOREFINERIES LIMITED, Tel: +91 22 6170 2177, BRLMs: Equirus Capital Private Limited, Telephone no.: +31 22 4332 0736 and SBI Capital Markets Limited, Telephone: +31 22 4006 9807 and at the select

locations of the Sub-syndicate Members (as given below), SCS8s, Reqistered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms 50 be available on the

Sub-Syndicate Members: Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Asit C. Mehta Invesiment Interrmediates Limited, Axis Capital Limited, Centrum Broking Limited, Finwizard Technology Private Limited, HOFC

f BSE and NSE and the Designated Branches of SCS8s, the list of which is of the Stock

Limited, ICICI 5

ilable at and SEBI.

Limitad, IIFL S

Limitad, JM Financial Services

Limited, Kantilal Chhaganlal Securities Pvi.Lid. Keynote Capitals Limited. KJMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Motilal Oswal Financial Services Limited, Nuvama Wealth and Investment Limited (Edehweiss Broking Limited), Prabhudas Lilladher Pvt Lid, Pravin Ratilal Share and Stock Brokers

Ltd, RR Equity Brokers Pvt. Ltd, Sharekhan Limited, SMC Global Securities Limited and Yes Securities (India) Limited.

Syndicate Members: Equirus Securities Private Limited, SBICAP Securities Limited and Investec Capital Services (India) Private Limited,
Escrow Collection Bank and Refund Bank : Axis Bank Limited

Public Offer Account Bank : HDOFC Bank Limited + Sponsor Banks: Axis Bank Limited and HDFC Bank Liméted

UPI: UPI bidders can also Bid through UP1 Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Mumbai
Date: Oclober 22, 2024

For GODAVARI BIOREFINERIES LIMITED
On behalf of the Board of Directors

S

Manoj Jain

Company Secretary and Compliance Officer

GODAVARI BIOREFINERIES LIMITED is proposing, subject to applicable statulory and reguiatory requi

. receipt of requisite approvals, marke! condibions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP dated October 17, 2024 with RoC. The RHP shall be available on the website of SEBIat
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