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NATIONAL STOCK EXCHANGE OF INDIA LIMITED is proposing, subject to receip! of requisite approvals, markel conditions and other considerations, to make an initial
public Offer of its Equity Shares and has filed a red herring prospectus dated September 10, 2026 with the RoC. The RHP is made available on the website of the SEBI at
www.sebi.govin as well a5 on the website of the BRLMs i.e., Kotak Mahindra Capital Company Limited at hitps:Vinvestmentbank kotak.com; JM Financial Limited at
wwwjmfl.com; Morgan Stanley India Company Privale Limded at wwwmorganstanleycomindia; Ciigroup Global Markets India Privale Limited at

hitps:iwww.citigroup. HSBC S

and Capital Markets (India) Private Limited at www business.hsbe.coin; J.P. Morgan

India Private Limited al www jpmipl.com; Anand Rathi Advisors Limited at www.anandrathiib.com; Avendus Capital Privale Limited at www.avendus com; Axis Capital
Limited at www.axiscapital.co.n; DAM Capital Advisors Limited at www.damcapital.in; Equirus Capital Limited (formery known as Equirus Capital Private Limifed) at
www.equirus.com; HOFC Bank Limited at www.hdfc.bankin; ICICI Securites Limiled at www.icicisecurities.com; [DBI Capital Markets & Securiies Limited at
www.idbicapital.com; IIFL Capital Services Limited (formery known as IIFL Securifies Limifed) at www.iificapital.com; Motial Oswal Investment Advisors Limited at
www.motilaloswal com; Nuvama Wealth Management Limited al www.nuvama,com; Pantomath Capital Advisors Private Limited at www_pantomathcapital com, 360 ONE
WAM Limited at www.360.0ne and SBI Capital Markets Limited at www.sbicaps.com, the website of BSE al www.bseindia.com and the website of our Company at
www.nseindia.com, Any potential investor should nobe that investment in equity shares involves a high degree of risk and for details relating to such risks, please see the
section “Risk Faclors” beginning on page 26 of the RHP. Potential investors should not rely on the DRHP for making any investment decision but should only rely on the
information included in the RHP filed by the Company with the RoC, the SEBI and the Stock Exchange.

The Equity Shares offered in the Offer have not been and will not be registered under the United States Securities Act of 1933, as amended (the "U.S. Securities Act”) or
any other applicable law of the United States and, unless sa registered, may not be offered or sold within the United States except pursuant to an exemption from, orina
transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and
soid (a) within the United Stales only lo persons reasonably befieved to be "qualified institutional buyers” (as defined in Rule 144A under the U.S. Securities Act and referred
to in the RHP as "U.S, QIBs", for the avoidance of doubt, the term “U.S. QIBs" does not refer to a calegory of institutional investor defined under applicable Indian
reguiations and refered to in the RHP as *QIBs") in transactions exempt from, or not subject to, the registration requirements of the U.S. Securities Act; and (b) outside of
the United States in offshore transactions as defined in and in compliance with Regulation S under the U.S. Securities Act ("Regulation S°) and the applicable laws of the

| jurisdiction where those offers and sales are made.
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